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NKOKV��9JGP�ECNEWNCVKPI�OGFKECN�GZRGPUGU�TGOGODGT�VQ�EQWPV�
/GFKECTG�RTGOKWOU�CPF�NQPI�VGTO�ECTG�RTGOKWOU�

$TG�VJGTG�UVCVG�URGEKHKE�KUUWGU�VJCV�UJQWNF�DG�EQPUKFGTGF"
/CP[�UVCVGU�QHHGT�VCZ�DGPGHKVU�VQ�TGVKTGGU��UWEJ�CU�PQV�VCZKPI�5QEKCN�
5GEWTKV[�CPF�QT�RGPUKQPU�

'Q�[QW�QYP�TGPVCN�TGCN�GUVCVG"�eH�UQ��TGXKGY�5EJGFWNG�(�VQ�UGG�
YJCV�GZRGPUGU�[QW�FGFWEVGF�QP�VJG�TGPVCN�RTQRGTV[�
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'KF�[QW�VCMG�VJG�UVCPFCTF�FGFWEVKQP�QH����������UKPING��QT�
���������/),��NKUVGF�QP�)QTO�������.KPG���"�eH�UQ��EQPUKFGT�
YJGVJGT�DWPEJKPI�EJCTKVCDNG�EQPVTKDWVKQPU�CPF�QT�EGTVCKP�GZRGPUGU�
�G�I���OGFKECN�GZRGPUGU�CPF�RTQRGTV[�VCZGU��KPVQ�QPG�VCZ�[GCT�OC[�
CNNQY�DGVVGT�KVGOK\CVKQP�

$TG�[QW�OCTTKGF�CPF�FQ�[QW�YCPV�VQ�RTQVGEV�[QWTUGNH�CICKPUV�
NKCDKNKV[�KUUWGU��JCXG�C�NCTIG�FKURCTKV[�DGVYGGP�[QWT�KPEQOGU��
JCXG�NCTIG�KVGOK\GF�FGFWEVKQPU��QT�JCXG�EGTVCKP�KPEQOG�DCUGF�
UVWFGPV�NQCPU"�eH�UQ��EQPUKFGT�RTGRCTKPI�[QWT�VCZ�TGVWTP�CU�DQVJ�
/),�CPF�/)5�VQ�EQORCTG�VJG�PGV�VCZ�NKCDKNKVKGU��/)5�OC[�IGPGTCVG�C�
UOCNNGT�VCZ�NKCDKNKV[�

$TG�[QW�TGEGPVN[�FKXQTEGF�QT�JCU�[QWT�URQWUG�RCUUGF�CYC[�
TGEGPVN["�eH�UQ��TGXKGY�[QWT�HKNKPI�UVCVWU��VQR�QH�)QTO�������

'Q�[QW�JCXG�FGRGPFGPVU��HKTUV�RCIG�QH�)QTO������"�eH�UQ��
EQPUKFGT�VJG�HQNNQYKPI�
eH�[QW�JCXG�EJKNFTGP�WPFGT�CIG����CPF�[QWT�/$*e�KU�DGNQY�QT�
YKVJKP�VJG�RJCUGQWV�TCPIG��UVCTVKPI�CV����������UKPING�QT����������
/),���[QW�OC[�DG�CDNG�VQ�ENCKO�VJG�&JKNF�6CZ�&TGFKV�
eH�[QW�RCKF�GZRGPUGU�HQT�VJG�ECTG�QH�C�SWCNKH[KPI�KPFKXKFWCN��G�I���C�
FGRGPFGPV�EJKNF�WPFGT�CIG�����VQ�GPCDNG�[QW��CPF�[QWT�URQWUG��KH�
/),��VQ�YQTM�QT�CEVKXGN[�RWTUWG�YQTM��[QW�OC[�SWCNKH[�HQT�VJG�&JKNF�
CPF�'GRGPFGPV�&CTG�&TGFKV�QP�5EJGFWNG����.KPG���

$TG�[QW��QT�[QWT�URQWUG�QT�FGRGPFGPV�EJKNFTGP��KP�EQNNGIG"�
eH�UQ��EQPUKFGT�VJG�HQNNQYKPI�
eH�/$*e�KU�DGNQY����������UKPING��QT�����������/),���EJGEM�
5EJGFWNG����.KPG���VQ�UGG�KH�VJG�.KHGVKOG�.GCTPKPI�&TGFKV�JCU�DGGP�
ENCKOGF��&TGFKV�KU�ECNEWNCVGF�QP�)QTO������
eH�/$*e�KU�DGNQY����������UKPING��QT�����������/),���EJGEM�)QTO�
������.KPG����VQ�HKPF�KH�VJG�TGHWPFCDNG�RQTVKQP�QH�$OGTKECP�
1RRQTVWPKV[�6CZ�&TGFKV�JCU�DGGP�ENCKOGF��&TGFKV�KU�ECNEWNCVGF�QP�
)QTO������

9CU�VJGTG�CP[�$/6��)QTO������"�eH�UQ��EQPUKFGT�VJG�HQNNQYKPI�
4GXKGY�UVTCVGIKGU�VQ�TGFWEG�$/6��UWEJ�CU�OKPKOK\KPI�NCTIG�ECRKVCN�
ICKPU�QT�NQYGTKPI�KPEQOG�D[�OCZKPI�QWV�TGVKTGOGPV�EQPVTKDWVKQPU�
eH�[QW�RCKF�C�UKIPKHKECPV�COQWPV�QH�$/6�KP�������EJGEM�)QTO������
VQ�UGG�KH�[QW�TGEGKXGF�C�ETGFKV���EQPVKPWG�QP�PGZV�EQNWOP�
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'KF�[QW�QYG�OQTG�VCZ��)QTO�������.KPG�����QT�FKF�[QW�TGEGKXG�C�
JKIJGT�TGHWPF��)QTO�������.KPG�����VJCP�GZRGEVGF"�eH�UQ��
FGVGTOKPG�KH�VJKU�KU�FWG�VQ�C�WPKSWG�EKTEWOUVCPEG��UWEJ�CU�VJG�UCNG�
QH�C�JKIJN[�CRRTGEKCVGF�KPXGUVOGPV��D[�EQORCTKPI�VCZCDNG�KPEQOG�
HTQO�VJG�NCUV�VYQ�[GCTUb�VCZ�TGVWTPU�

'KF�[QW�HCKN�VQ�YKVJJQNF�GPQWIJ�VCZ�QT�FKF�[QW�WPFGTRC[�
GUVKOCVGU"�eH�UQ��TGXKGY�)QTO������CPF�)QTO�������.KPG����VQ�UGG�
VJG�COQWPV�QH�VJG�RGPCNV[�
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aU�CP[�KPVGTGUV�DGKPI�TGRQTVGF��)QTO�������.KPGU��C�CPF��D��QT�
CTG�FKXKFGPFU�DGKPI�TGRQTVGF��)QTO�������.KPGU��C�CPF��D�"�eH�UQ��
TGHGTGPEG�5EJGFWNG�%�VQ�WPFGTUVCPF�YJKEJ�CEEQWPVU�CTG�IGPGTCVKPI�
KPEQOG��YJGVJGT�VJG�KPVGTGUV�KU�VCZCDNG�QT�VCZ�GZGORV��CPF�KH�VJG�
FKXKFGPFU�CTG�QTFKPCT[�QT�SWCNKHKGF�

aU�[QWT�GCTPGF�KPEQOG�UWDLGEV�VQ�/GFKECTG�VCZ��G�I���HTQO�YCIGU�
QT�UGNH�GORNQ[OGPV��CDQXG�����������UKPING��QT�����������/),�"
eH�UQ��[QW�OC[�DG�UWDLGEV�VQ�VJG�$FFKVKQPCN�/GFKECTG�6CZ�QH������
�ECNEWNCVGF�QP�)QTO�������

aU�[QWT�/$*a�CDQXG�����������UKPING��QT�����������/),���CPF�FQ�
[QW�JCXG�UKIPKHKECPV�0GV�aPXGUVOGPV�aPEQOG��ECNEWNCVGF�QP�
)QTO������"�eH�UQ��[QW�OC[�DG�UWDLGEV�VQ�VJG�0GV�ePXGUVOGPV�ePEQOG�
6CZ�QH�������eH�[QWT�/$*e�KU�ENQUG�VQ�VJG�VJTGUJQNFU��EQPUKFGT�
TGFWEVKQP�UVTCVGIKGU�VQ�CXQKF�VJKU�UWTVCZ�

9GTG�VJGTG�CP[�ECRKVCN�ICKPU��QT�NQUUGU��TGRQTVGF��)QTO�������
.KPG���"�eH�UQ��UGG�5EJGFWNG�'��.KPG�����HQT�ECRKVCN�ICKP�FKUVTKDWVKQPU��
5GG�5EJGFWNG�'��.KPG���CPF�.KPG�����HQT�UJQTV�VGTO�CPF�NQPI�VGTO�
NQUU�ECTT[QXGTU��GPUWTKPI�VJCV�VJG[�JCXG�DGGP�ECTTKGF�QXGT�HTQO�
RTGXKQWU�VCZ�TGVWTPU�
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'KF�[QW�VCMG�VJG�UVCPFCTF�FGFWEVKQP�QH����������UKPING��QT�
���������/),��NKUVGF�QP�)QTO�������.KPG���"�eH�UQ��EQPUKFGT�
YJGVJGT�DWPEJKPI�EJCTKVCDNG�EQPVTKDWVKQPU�CPF�QT�EGTVCKP�GZRGPUGU�
�G�I���OGFKECN�GZRGPUGU�CPF�RTQRGTV[�VCZGU��KPVQ�QPG�VCZ�[GCT�OC[�
CNNQY�DGVVGT�KVGOK\CVKQP�

$TG�[QW�OCTTKGF�CPF�FQ�[QW�YCPV�VQ�RTQVGEV�[QWTUGNH�CICKPUV�
NKCDKNKV[�KUUWGU��JCXG�C�NCTIG�FKURCTKV[�DGVYGGP�[QWT�KPEQOGU��
JCXG�NCTIG�KVGOK\GF�FGFWEVKQPU��QT�JCXG�EGTVCKP�KPEQOG�DCUGF�
UVWFGPV�NQCPU"�eH�UQ��EQPUKFGT�RTGRCTKPI�[QWT�VCZ�TGVWTP�CU�DQVJ�
/),�CPF�/)5�VQ�EQORCTG�VJG�PGV�VCZ�NKCDKNKVKGU��/)5�OC[�IGPGTCVG�C�
UOCNNGT�VCZ�NKCDKNKV[�

$TG�[QW�TGEGPVN[�FKXQTEGF�QT�JCU�[QWT�URQWUG�RCUUGF�CYC[�
TGEGPVN["�eH�UQ��TGXKGY�[QWT�HKNKPI�UVCVWU��VQR�QH�)QTO�������

'Q�[QW�JCXG�FGRGPFGPVU��HKTUV�RCIG�QH�)QTO������"�eH�UQ��
EQPUKFGT�VJG�HQNNQYKPI�
eH�[QW�JCXG�EJKNFTGP�WPFGT�CIG����CPF�[QWT�/$*e�KU�DGNQY�QT�
YKVJKP�VJG�RJCUGQWV�TCPIG��UVCTVKPI�CV����������UKPING�QT����������
/),���[QW�OC[�DG�CDNG�VQ�ENCKO�VJG�&JKNF�6CZ�&TGFKV�
eH�[QW�RCKF�GZRGPUGU�HQT�VJG�ECTG�QH�C�SWCNKH[KPI�KPFKXKFWCN��G�I���C�
FGRGPFGPV�EJKNF�WPFGT�CIG�����VQ�GPCDNG�[QW��CPF�[QWT�URQWUG��KH�
/),��VQ�YQTM�QT�CEVKXGN[�RWTUWG�YQTM��[QW�OC[�SWCNKH[�HQT�VJG�&JKNF�
CPF�'GRGPFGPV�&CTG�&TGFKV�QP�5EJGFWNG����.KPG���

$TG�[QW��QT�[QWT�URQWUG�QT�FGRGPFGPV�EJKNFTGP��KP�EQNNGIG"�
eH�UQ��EQPUKFGT�VJG�HQNNQYKPI�
eH�/$*e�KU�DGNQY����������UKPING��QT�����������/),���EJGEM�
5EJGFWNG����.KPG���VQ�UGG�KH�VJG�.KHGVKOG�.GCTPKPI�&TGFKV�JCU�DGGP�
ENCKOGF��&TGFKV�KU�ECNEWNCVGF�QP�)QTO������
eH�/$*e�KU�DGNQY����������UKPING��QT�����������/),���EJGEM�)QTO�
������.KPG����VQ�HKPF�KH�VJG�TGHWPFCDNG�RQTVKQP�QH�$OGTKECP�
1RRQTVWPKV[�6CZ�&TGFKV�JCU�DGGP�ENCKOGF��&TGFKV�KU�ECNEWNCVGF�QP�
)QTO������

9CU�VJGTG�CP[�$/6��)QTO������"�eH�UQ��EQPUKFGT�VJG�HQNNQYKPI�
4GXKGY�UVTCVGIKGU�VQ�TGFWEG�$/6��UWEJ�CU�OKPKOK\KPI�NCTIG�ECRKVCN�
ICKPU�QT�NQYGTKPI�KPEQOG�D[�OCZKPI�QWV�TGVKTGOGPV�EQPVTKDWVKQPU�
eH�[QW�RCKF�C�UKIPKHKECPV�COQWPV�QH�$/6�KP�������EJGEM�)QTO������
VQ�UGG�KH�[QW�TGEGKXGF�C�ETGFKV���EQPVKPWG�QP�PGZV�EQNWOP�
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'KF�[QW�QYG�OQTG�VCZ��)QTO�������.KPG�����QT�FKF�[QW�TGEGKXG�C�
JKIJGT�TGHWPF��)QTO�������.KPG�����VJCP�GZRGEVGF"�eH�UQ��
FGVGTOKPG�KH�VJKU�KU�FWG�VQ�C�WPKSWG�EKTEWOUVCPEG��UWEJ�CU�VJG�UCNG�
QH�C�JKIJN[�CRRTGEKCVGF�KPXGUVOGPV��D[�EQORCTKPI�VCZCDNG�KPEQOG�
HTQO�VJG�NCUV�VYQ�[GCTUb�VCZ�TGVWTPU�

'KF�[QW�HCKN�VQ�YKVJJQNF�GPQWIJ�VCZ�QT�FKF�[QW�WPFGTRC[�
GUVKOCVGU"�eH�UQ��TGXKGY�)QTO������CPF�)QTO�������.KPG����VQ�UGG�
VJG�COQWPV�QH�VJG�RGPCNV[�
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aU�CP[�KPVGTGUV�DGKPI�TGRQTVGF��)QTO�������.KPGU��C�CPF��D��QT�
CTG�FKXKFGPFU�DGKPI�TGRQTVGF��)QTO�������.KPGU��C�CPF��D�"�eH�UQ��
TGHGTGPEG�5EJGFWNG�%�VQ�WPFGTUVCPF�YJKEJ�CEEQWPVU�CTG�IGPGTCVKPI�
KPEQOG��YJGVJGT�VJG�KPVGTGUV�KU�VCZCDNG�QT�VCZ�GZGORV��CPF�KH�VJG�
FKXKFGPFU�CTG�QTFKPCT[�QT�SWCNKHKGF�

aU�[QWT�GCTPGF�KPEQOG�UWDLGEV�VQ�/GFKECTG�VCZ��G�I���HTQO�YCIGU�
QT�UGNH�GORNQ[OGPV��CDQXG�����������UKPING��QT�����������/),�"
eH�UQ��[QW�OC[�DG�UWDLGEV�VQ�VJG�$FFKVKQPCN�/GFKECTG�6CZ�QH������
�ECNEWNCVGF�QP�)QTO�������

aU�[QWT�/$*a�CDQXG�����������UKPING��QT�����������/),���CPF�FQ�
[QW�JCXG�UKIPKHKECPV�0GV�aPXGUVOGPV�aPEQOG��ECNEWNCVGF�QP�
)QTO������"�eH�UQ��[QW�OC[�DG�UWDLGEV�VQ�VJG�0GV�ePXGUVOGPV�ePEQOG�
6CZ�QH�������eH�[QWT�/$*e�KU�ENQUG�VQ�VJG�VJTGUJQNFU��EQPUKFGT�
TGFWEVKQP�UVTCVGIKGU�VQ�CXQKF�VJKU�UWTVCZ�

9GTG�VJGTG�CP[�ECRKVCN�ICKPU��QT�NQUUGU��TGRQTVGF��)QTO�������
.KPG���"�eH�UQ��UGG�5EJGFWNG�'��.KPG�����HQT�ECRKVCN�ICKP�FKUVTKDWVKQPU��
5GG�5EJGFWNG�'��.KPG���CPF�.KPG�����HQT�UJQTV�VGTO�CPF�NQPI�VGTO�
NQUU�ECTT[QXGTU��GPUWTKPI�VJCV�VJG[�JCXG�DGGP�ECTTKGF�QXGT�HTQO�
RTGXKQWU�VCZ�TGVWTPU�
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$TG�[QW�C�9���GORNQ[GG"�eH�UQ��EQPUKFGT�TGXKGYKPI�[QWT�9���VQ�
NQQM�HQT�VJG�HQNNQYKPI�
+5$�CPF�)5$�EQPVTKDWVKQPU�HTQO�DQVJ�[QWTUGNH�CPF�[QWT�GORNQ[GT�
4GVKTGOGPV�RNCP�EQPVTKDWVKQPU�CPF�GORNQ[GT�OCVEJKPI�

'Q�[QW�JCXG�UVQEM�QRVKQPU�CPF�QT�GSWKV[�EQORGPUCVKQP��G�I���
a51U��0351U��457U�"�eH�UQ��TGXKGY�[QWT�9���CPF�5EJGFWNG�'�VQ�
WPFGTUVCPF�[QWT�VCZ�QP�GZGTEKUKPI�CPF�QP�GXGPVWCN�UCNG��KH�
CRRNKECDNG��
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$TG�[QW�OCMKPI�EQPVTKDWVKQPU�VQ�CP�+5$��QT�KU�[QWT�GORNQ[GT�
EQPVTKDWVKPI�QP�[QWT�DGJCNH��TGRQTVGF�QP�)QTO������.KPGU���CPF�
��"�eH�UQ��EQPUKFGT�VJG�HQNNQYKPI�
6JG�OCZKOWO�+5$�EQPVTKDWVKQP�KP������KU��������HQT�C�UKPING�RNCP�
CPF��������HQT�C�HCOKN[���������ECVEJ�WR�KH�CIG����QT�QNFGT���5GG�
c&CP�e�/CMG�$�'GFWEVKDNG�&QPVTKDWVKQP�6Q�/[�+5$"d�HNQYEJCTV�VQ�
UGG�JQY�OWEJ�[QW�ECP�UCXG�KP�VJG�+5$�
eH�[QW�EQPVTKDWVG�VQ�[QWT�+5$�VJTQWIJ�RC[TQNN��KV�YKNN�DG�TGHNGEVGF�KP�
NQYGT�YCIGU�TGRQTVGF�QP�)QTO�������.KPG��C��CPF�[QWT�9����CNQPI�
YKVJ�[QWT�RC[�UVWDU�

'KF�[QW�VCMG�C�PQP�SWCNKHKGF�FKUVTKDWVKQP�HTQO�C�����CEEQWPV"
eH�UQ��HKNG�)QTO������VQ�ECNEWNCVG�VJG�RGPCNV[��6JG�RGPCNV[�KU�ECTTKGF�
QXGT�VQ�5EJGFWNG����.KPG����4GHGTGPEG�ceU�6JG�'KUVTKDWVKQP�)TQO�/[�
����2NCP�5WDLGEV�6Q�)GFGTCN�ePEQOG�6CZ"d�HNQYEJCTV�

$TG�VJGTG�UVCVG�URGEKHKE�KUUWGU�VJCV�UJQWNF�DG�EQPUKFGTGF"

'Q�[QW�QYP�TGPVCN�TGCN�GUVCVG"�eH�UQ��TGXKGY�5EJGFWNG�(�VQ�UGG�
YJCV�GZRGPUGU�[QW�FGFWEVGF�QP�VJG�TGPVCN�RTQRGTV[�

'KF�[QW�OCMG�RC[OGPVU�QP�CP[�UVWFGPV�NQCPU"�eH�UQ��EJGEM�VQ�UGG�
KH�KPVGTGUV�JCU�DGGP�FGFWEVGF�KH�GNKIKDNG��5EJGFWNG����.KPG�����

27+(5�,668(6 <(6 12
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�5EJGFWNG����.KPG����"�eH�UQ��VJG�VQVCN�EQPVTKDWVKQP�NKOKV�HQT������KU�
���������������KH�[QW�CTG�CIG����QT�QXGT���4GHGTGPEG�c&CP�e�/CMG�$�
'GFWEVKDNG�e4$�&QPVTKDWVKQP"d�HNQYEJCTV�

$TG�[QW�OCMKPI�EQPVTKDWVKQPU�VQ�C�4QVJ�a4$"�eH�UQ��EQPVTKDWVKQPU�
CTG�PQV�TGRQTVGF�QP�)QTO�������WPNGUU�[QW�CTG�VCMKPI�CFXCPVCIG�
QH�VJG�4GVKTGOGPV�5CXKPIU�&QPVTKDWVKQP�&TGFKV��6JG�VQVCN�
EQPVTKDWVKQP�NKOKV�HQT������KU����������������KH�[QW�CTG�CIG����QT�
QXGT���4GHGTGPEG�VJG�c&CP�e�&QPVTKDWVG�6Q�/[�4QVJ�e4$"d�HNQYEJCTV�

'KF�[QW�TGCEJ�[QWT�4GSWKTGF�%GIKPPKPI�'CVG�KP������QT�DGHQTG��
QT�FQ�[QW�JCXG�CP�KPJGTKVGF�a4$"�eH�UQ��OCMG�UWTG�VJCV�[QWT�4/'�
JCU�DGGP�UCVKUHKGF�CPF�VJCV�KV�JCU�DGGP�TGRQTVGF��)QTO�������.KPGU�
�C�CPF��D�QT��C�CPF��D��

'KF�[QW�OCMG�C�PQP�FGFWEVKDNG�VTCFKVKQPCN�a4$�EQPVTKDWVKQP�
�)QTO������"�eH�UQ��GPUWTG�VJG�EQUV�DCUKU�KU�DGKPI�VTCEMGF�RTQRGTN[�

'KF�[QW�VCMG�CP�GCTN[��PQP�SWCNKH[KPI�FKUVTKDWVKQP�HTQO�CP�a4$�
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